REGD . GOA - 5 


Panaji, 28th December, 1989 (Pausa 7, 1911 ) 


SERIES I No. 39 


OFFICIAL 


GAZETTE 


GOVERNMENT OF GOA 


GOVERNMENT OF GOA 


said posts, age limit; qualifications and other matters 
connected therewith shall be as specified in columns 
5 to 13 of the said Schedule . 


Department of Personnel 


1 


Notification 


O 


1 / 31 / 74 -PER (Vol. II ) 
In exercise of the powers conferred by the proviso 
Article 309 of the Constitution , and in supersession 
of the existing recruitment rules for the posts, 
the Governor of Goa hereby makes the following 
rules relating to recruitment to the Group C , 
Non-Ministerial, Non -Gazetted posts in Goa Medical 
College , Government of Goa , namely : --- 


4. Disqualification. No person who has entered 
into or contracted a marriage with a person having 
à spouse living or who , having a spouse living , has 
entered into or contracted a marriage with any 
person , shall be eligible for appointment to the 
service : 


. ! 


1. Short title , application and commencement. 
( 1 ) These rules may be called the Government of 
Goa , Goa Medical College , Group C , Non -Ministe 
rial, Non -Gazetted posts , Recruitment Rules , 1989. 


Provided that the Government may if satisfied that 
such marriage is permissible under the personal 
Law applicable to such person and the other party to 
the marriage and that there are other grounds for 
so doing, exempt any person from the operation of 
this rule : 


( 2 ) Application . These rules shall apply to the 
posts specified in Column 1 of the Schedule to these 
rules (hereinafter called as the " said Schedule ” ) , 


5. Power to relax . —Where the Government is of 
the opinion that it is necessary or expedient so 
to do , it may , by order , for reasons to be recorded 
in writing , relax any of the provisions of these rules 
with respect to any class or category of persons. 


( 3 ) They shall come into force from the date of 
publication in the Official Gazette. 


be 


2. Number , classification and scales of pay .-- 
The number of posts , classification of the said posts 
and the scales of pay attached thereto shall be as 
specified in columns 2 to 4 of the said Schedule : 


6. Saving . -- Nothing in these rules shall affect 
reservation , relaxation of age limit and other con 
cessions required to be provided for Scheduled 
Castes , and other special categories of persons in 
accordance with the orders issued by the Govern . 
ment from time to time in that regard . 


Provided that the Government may vary the 
number of posts in Column 2 of the said Schedule 
from time to time subject to exigencies of work . 


By order and in the name of the Governor of 
Goa . 


Smt. Prabha Chandran , Under Secretary , (Per 
sonnel) . 


.:: 3. Method of recruitment, age limit and other 
qualifications. The method of recruitment to the 


Panaji, 22nd August, 1989 . 


-. 
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Public Health Department 


13 


recruitment 

inmaking istobeconsultad ServiceCommission whichGoaPublic 

Circumstancosla 


N.A. 


ORDER 


itacomposition exists,whatis 

ItaD.P.C. 


12 


Group C 
D.P.C. 


N 


Incaseofrecruit mentbypromotion/ deputation/transfer, gradesfromwhich promotion/depu tation/transfer istobemade 


Promotion: AuxiliaryNurseMid wifewith5years regularservicein 
thegrade. 


5 / 11 /87 -II / PHD 
The Goa (Appointment to the posts of Senior 
Residents in Goa Medical College ) Rules , 1989 
notified in the Official Gazette No. 30 Series I dated 
26-10-1989 shall also apply mutatis mutandis to the 
Institute of Psychiatry & Human Behaviour , Panaji 
and Goa Dental College & Hospital, Bambolim . 

The Departmental Selection Committee for the 
Institute of Psychiatry & Human Behaviour and 
Goa Dental College & Hospital, shall consist of the 
following Officers , namely : 


I. Institute of Psychiatry & Human Behaviour 
1 ) Director , Institute of Psychiatry & Human 

Behaviour - Chairman . 
2 ) Assistant Professor — Member . 
3 ) Under Secretary (Health ) - Member , 


Mothodofrecruit ment,whetherby 

bypromotionorPerioddirectrecruitmentor 

bydeputation/trans fer,andpercentago ofthevacanciesto 

methods 

befilledbyvariousofproba tion,it 


10 


recruitmentingwhichbydiTwo40%promotion,fail 

and60%bydirect recruitment. 

rectyears 


kur 


metures 


6 


II . Goa Dental College & Hospital 
1 ) Dean Goa Dental College & Hospital 

Chairman . 
2 ) Head of the Department in the concerned 

speciality - Member , 
3 ) . Under Secretary. (Health ) Member . 
By order and in the name of the Governor 

of Goa . 


8 


caseofpromotees 

applyinthe 

recruitswill bedforthedirect 

ficationsprescri. EducationalQuali Whetherageand 


ON 


SCHEDULE 


L. J. Menezes Pais, Under Secretary (Health ) . 


? 


Panaji , 18th December , 1989. 


Educationaland otherqualifications requiredfordirect 

recruits 


CourseEssential: 1.S.S.C.orequivalent. 2.DiplomainHealth 

fromarecognised 
Institution, 

Visiting KnowledgeofKonkani 

Desirable: and/orMarathi. 


7 


Law (Legal and Legislative Affairs) Department 


Notification 


... 


Whether selection 

postor non-selec tionpost 


La 


10-3-88 /LA ( Part) 
The Banking , Public Financial Institutions and 
Negotiable Instruments Laws ( Amendment ) Act , 
1988 (Central Act 66 of 1988 ) which was passed 
by Parliament and assented to by the President 
of India on 19-12-1988 and published in the Gazette 
of India , Extraordinary , Part II , Section 1, dated 
19-12-1988 , is hereby published for the general 
information of the public . 

P. V. Kadnekar , Under Secretary (Drafting ) . 
Panaji, 22nd February , 1989. 


Classi fication 


3: 


Group.C 

(Non-Mi nisterial Non-Ga zetted) 


The Banking, Public Financial Institutions and - Negotiable 

Instruments Laws (Amendment) Act 1988 


No.of posts 


AN . 


ACT 


Nameof 
thepost 


I 


Lady Health Visitors/ 
/Health 
Visitors. 


further to amend the Negotiable Instruments Act, 

1881, the Reserve Bank of India Act, 1934 , the 
Banking Regulation Act, 1949, the State Bank 


min 


2 & TH DECEMBER , 1989 ( PAUSA 7 , 1911 ) 


:. 


of India Act , 1955 , the State Bank of India ( Sub 
sidiary Banks ) Act, 1959 , the Deposit Insurance 
and Credit Guarantee Corporation Act, 1961 , the 
Industrial Development Bank of India Act , 1964, 
the Banking Companies (Acquisition and Transfer 
of Undertakings ) Act 1970 , the Regional Rural 
Banks Act, 1976 , the Banking Companies ( Acqui 
sition and Transfer of Undertakings ) Act , 1980 , 
the Export- Import Bank of India Act , 1981, the 
National Bank for Agriculture and Rural Deve 
lopment Act , 1981 and the Industrial Reconstruc 
tion Bank of India Act, 1984 . 


or with fine which may extend to : twice the 
amount of the cheque, or with both ; 

Provided that nothing - contained in this section 
shall apply unless 

( a ) the cheque has been presented to the 
bank within a period of six months from the 
date on which it is drawn or within the period 
of its validity, whichever is earlier ; ... 

(b ) the payee or the holder in due course 
of the cheque, as the case may be , makes a 
demand for the payment of the said amount 
of money by giving a notice , in writing, to 
the drawer of the cheque, within fifteen days 
of the receipt of information by him from the 
bank regarding the return of the cheque as 
unpaid ; and 


Be it enacted by Parliament in the Thirty -ninth 
Year of the Republic of India as follows : 


CHAPTER I 


Preliminary 


1. Short title and commencement. ( 1 ) This 
Act may be called the Banking , Public Financial 
Institutions and Negotiable 

and Negotiable Instruments 
( Amendment) Act, 1968. 


(c ) the drawer of such cheque fails to make 
the payment of the said amount of money to 
the payee or as the case may be to the holder 
in due course of the cheque , within fifteen 
days of the receipt of the said notice . 


С 


( 2 ) It shall come into force on such date as the 
Central Government may, by notification in the Offi 
cial Gazette , appoint, and different dates may be 
appointed for different provisions of this Act. 


Explanation . For the purposes of this section , 
" debt or other liability " means a legally enforce 
able debt or other liability , 


CHAPTER II 


Amendments to the Negotiable Instruments Act, 1881 


139. Presumption in favour of holder . --It 
shall be presumed, unless the contrary is proved , 
that the holder of a cheque received the cheque 
of the nature referred to in section 138 for the 
discharge , in whole or in part , of any debt or 
other liability . 


2. Amendment of section .80 .-- In 
section 80 of the Negotiable Instruments 
Act , 1881 (hereafter in this . Chapter 26 of 1881. 
referred to as the Negotiable Instruments 
Act ) , for the words " six per centum " , 
the words " eighteen per centum " shall be 
substituted . 


& 


140. Defence which may not be allowed in any 
prosecution under section 138. - It shall not be 
a defence in a prosecution for an offence under 
section 138 that the drawer had no reason to 
believe when he issued the cheque that the cheque 
may be dishonoured on presentment for the 
reasons stated in that section . 


3. Amendment of section 117. In section 117 
of the Negotiable Instruments Act, in clause ( c ) , 
for the words " six per centum " the words " eighteen 
per centum " shall be substituted . 


C 


4. Insertion of new Chapter XVII. - In the 
Negotiable Instruments Act , after Chapter XVI, the 
following Chapter shall be inserted , namely : 


141. Offences by companies. ( 1 ) If the 
person committing an offence under section 138 
is a company, every person who, at the time the 
offence was committed , was in charge of, and 
was responsible to , the company for the conduct 
of the business of the company, as well as the 
company , shall be deemed to be guilty of the 
offence and shall be liable to be proceeded against 
and punished accordingly : 


CHAPTER XVII 


Of penalties in case of dishonour of certain cheques 

for insufficiency of funds in the accounts 


Provided that nothing contained in this sub 
-section shall render any person liable to punish 
ment if he proves that the offence was committed 
without his knowledge, or that he had exercised 
all due diligence to prevent the commission of 
such offence. 


138. Dishonour of cheque for insufficiency , etc., 
of funds in the account. - Where any cheque 
drawn by a person on an account maintained by 
him with a banker for payment of any amount of 
money to another person from out of that account 
for the discharge, in whole or in part of any 
debt or other liability , is returned by the bank 
unpaid , either because of the amount of money 
standing to the credit of that account is insuffi 
cient to honour the cheque or that it exceeds the 
amount arranged to be paid from that account 
by an agreement made with that bank , such 
person shall be deemed to have committed an 
offence and shall , without prejudice to any other 
provision of this Act , be punished with imprison 
ment for a term which may extend to one year , 


( 2 ) Notwithstanding anything contained in 
sub - section ( 1 ) , where any offence under this 
Act has been committed by a company and it is 
proved that the offence has been committed with 
the consent or connivance of , or is attributable 
to , any neglect on the part of, any director , 
manager , secretary or other officer of the Com 
pany , such director, manager , secretary or other 
officer shall also be deemed to be guilty of that 
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Offence and shall be liable to be proceeded against 
and punished accordingly . 


- 


Explanation . For the 

purposes of this 
section , 

( a ) " company " means any body corporate and 
includes a firm or other association of indi 
viduals ; and 

(6 ) " director " , in relation to a firm , means a 
partner in the firm , 


of twelve months ending with such date as 
the Central Government may , by notification 
in the Official Gazette, specify in this behalf ," 
shall be inserted ; 

( B ) for the words " that year " , the words 
" that year or period , as the case may be," 
shall be substituted ; 

( C ) for the words " the year " , the words 
“ the year or the period , as the case may be," 
shall be substituted ; 


r 


142. Cognizance of offences. --- Not 
withstanding anything contained in 
the Code of Criminal Procedure , 1973 , - 2 of 1974 . 

( a ) no court shall take cognizance of any 
offence punishable under section 138 except 
upon a complaint, in writing, made by the payee 
or, as the case may be , the holder in due course 
of the cheque ; 

(b ) such complaint is made within one month 
of the date on which the cause of action arises 
under clause ( c ) of the proviso to section 138 ; 

( c ) no court inferior to that of a Metropo 
litan Magistrate or a Judicial Magistrate of the 
first class shall try any offence punishable under 
section 138. . 


(ii ) for the proviso , the following proviso shall 
be substituted , namely : - 

" Provided that with a view to facilitating 
the transition from one period of accounting 
to another period of accounting under this 
sub -section , the Central Government may , by 
order published in the Official Gazette , make 
such provisions as it considers necessary or 
expedient for the preparation of, or for other 
matters relating to , the balance - sheet or profit 
and loss account in respect of the concerned 

year or period , as the case may be ." ; 
(b ) after sub -section ( 3A ) , the following Expla 
nation shall be inserted , namely : — 


Explanation . - In sub -section (3A ) , " year " 
means the year or, as the case may be, the period 
referred to in sub - section ( 1 ) . . 


CHAPTER III 


Amendments to the Reserve Bank of India Act, 1934 


9. Amendment of section 30 . 
the Banking Regulation Act, 


In section 30 of 


205. Amendment of section 17. - In sec 
tion 17 of the Reserve Bank of India Act , 
1934 (hereafter in this Chapter referred 
to as the Reserve Bank Act ) , in clause 
(4B ) , the proviso shall be omitted . 


2 of 1934 . 


6. Amendment of section 58. — In section 58 of the 
Reserve Bank Act , - 


( a ) in sub -section ( 1 ) , after the words " the 
Central Government," , the words " by notification 
in the Official Gazette ," shall be inserted ; 


( a ) in sub - section ( 1B ) , for the portion beginn 
ing with the words " it may direct" and ending 
with the words " specified in the order " , the follow 
ing shall be substituted , namely : -- 

" it may at any time by order direct that a 
special audit of the banking company s accounts , 
for any such transaction or class of transac 
tions or for such period or periods as may be 
specified in the order , shall be conducted and 
may by the same or a different order either 
appoint a person duly qualified under any law 
for the time being in force to be an auditor of 
companies or direct the auditor of the banking 
company himself to conduct such special audit " ; 


2 . 


s . 


(6 ) in such -section ( 2 ) , in clause ( p ) , for the 
words " the scheduled banks , the words and brac 
kets " banks including post office savings banks) " 
shall be substituted . 


CHAPTER IV 


( 6 ) in sub - section ( 10 ) , for the words " the 
audit of the transaction or class of transactions" , 
the words " the special audit" shall be substituted ; 


Amendments to the Banking Regulation Act, 1949 


7. Amendment of section 11. --- In sec 
tion 11 of the Banking Regulation Act, 
1949 (hereafter in this Chapter referred 10 of 1949. 
to as the Banking Regulation Act ) , in 
sub -section ( 2 ) , in clause . (b ) , in sub 
-clause ( ii ) , the word " calendar " shall be 
omitted . 


( c ) in sub -section ( 2 ) , the words " , and audi 
tors , if any, appointed by the law establishing, 
constituting or forming the banking company con 
cerned ” shall be inserted at the end . 


10. Amendment of section 51. - In section 51 of 
the Banking Regulation Act , for the figures " 31 " , 
the words, brackets , figures and letters " sub -sec 
tions ( 1B ) , ( 1C ) and ( 2 ) of section 30 , 31 " shall be 
substituted . 


8. Amendment of section 29.— In section 29 of 
the Banking Regulation Act , 


AR 


( a ) in sub - section ( 1 ) , 
(i) in the opening paragraph , 

( A ) after the words “ each calendar year " , 
the words " or at the expiration of a period 


11. Amendment of Third Schedule . - In the Third 
Schedule to the Banking Regulation Act, in Form B , 
in the portion appearing after the heading " FORM 
OF PROFIT AND LOSS ACCOUNT" , the word 
“ December " shall be omitted . 


. 


PETUATION ... 


.. 


............. 
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CHAPTER V 
Amendments to the State Bank of India Act, 1955 


12. Amendment of section 20.- In sec 
tion 20 of the State Bank of Iridia Act, 
1955 ( hereafter in this Chapter referred 
to as the State Bank Act ) , 


for such term , not exceeding three years , as 
the Central Government may specify in this 
behalf and thereafter until his successor has 
been duly nominatel; 

( 6 ) elected under clause ( d ) of sub -section 
( 1 ) of section 21 shall hold . office for three 
years and thereafter until his successor has 

been duly elected , 
and shall be eligible for re -nomination or 
re - election , as the case may be : 


23 of 1955 


- 


Provided that no such director shall hold office 
continuously for a period exceeding six years ." ; 

(6 ) after sub -section (4) , the following subs 
-section shall be inserted , namely : - 

“ ( 5 ) A member of a Local Board nominated 
under clause ( c ) of sub -section ( 1 ) of section 
21 shall hold office during the pleasure of the 
Central Government ." . 


14. Amendment of section 39. In section 39 of 
the State Bank Act , 


( a ) in sub -section ( 3 ) , - 

(i) the words , brakets and figure " and in sub 
-section (5 ) ” shall be omitted ; 

( ii ) for the words, figures , brackets and letter 
" section 19 or nominated under clause ( d ) of 
that sub -section " and " four years " , the words 
“ that section " and " three years" shall, respecti 
vely , be substituted ; 

( iii) the words " or nominated " and " or reno 
mination ” shall be omitted ; 

(iv ) the following proviso shall be inserted 
at the end , namely : 

" Provided that no such director shall hold 
office continuously for a period exceeding six 

years ." ; 
(6 ) in sub -section (3A ) , - 

( i) for the words " A director " , the words, 
brackets and figure " Subject to the provisions 
contained in sub -section ( 1 ) , a director " shall be 
substituted ; 

( ii ) after the word and figures " section 19 " , 
the words, brackets and letter " or nominated 
under clause ( d ) of that sub -section " shall be 
inserted ; 

(iii) for the words “ duly appointed " and " for 
re -appointment ” , the words “ duly appointed or 
nominated " and " for re -appointment or re- no 
mination , as the case may be" shall , respectively , 
be substituted ; 

( iv ) the following proviso shall be inserted at 
the end , namely : 

" Provided that no such director shall hold 
office continuously for a period exceeding six 
years." ; 


(a ) for the words " in each year " , the words 
" or such other date in each year as the Central 
Government may , by notification in the Official 
Gazette , specify " shall be substituted ; 


(b ) the following proviso shall be inserted at 
the end, namely : 

" Provided that with a view to facilitating 
the transition from one period of accounting 
to another period of accounting under this 
section , the Central Government may , by order 
published in the Official Gazette, make such 
provisions as it considers necessary or expedient 
for the closing and balancing of, or for other 
matters relating to , the books in respect of the 
concerned years ." . 


15. Amendment of section 40.- In section 40 of 
the State Bank Act , in sub - section ( 1 ) , after the 
words, figures and letters " the 31st day of Decem 
ber " , the words and figures " or the date specified 
under section 39, as the case may be" shall be 
inserted . 


. 


(c ) for sub - section ( 4 ) , the following sub -sec 
tion shall be substituted , namely : - 

“ (4 ) A director appointed under clause ( ca ) 
or clause ( cb ) of sub -section ( 1 ) of section 19 
or nominated under clause (d ) or clause ( e ) 
or clause ( f) of that sub -section shall hold office 
during the pleasure of the authority appointing 
or nominating him , as the case may be." ; 
( d ) sub - section (5 ) shall be omitted . 


16. Amendment of section 42.- In section 42 of 
the State Bank Act , in sub - section ( 2 ) , after the 
words , figures and letters " the previous 31st day 
of December " , the words and figures " or the date 
specified under section 39 , as the case may be " 
shall be inserted . 


17. Amendment of section 50.- In section 50 
of the State Bank Act , in sub - section ( 1 ) , after the 
words " the Central Government" , the words " , by 
notification in the Official Gazette ," shall be 
inserted . 


b 


CHAPTER VI 


) 


13. Amendment of section 214. – In section 21A 
of the State Bank Act , 

( a ) for sub -section ( 1 ) , the following sub -sec 
tion shall be substituted , namely : 

" ( 1) Subject to the provisions contained in 
this section and in sub -section ( 2 ) of section 21 , 
a member of a Local Board 

( a ) nominated under clause ( c ) of sub 
-section ( 1) of section 21 shall hold office 


( Amendments to the State Bank of India (Subsidiary. 

Banks) Act, 1959 


1 


18. Amendment of section 25. --In 
section 25 of the State Bank of India 
( Subsidiary. Banks) Act , 1959 (hereafter 38 of 1959 . 


---- 


Acasei 

... 
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in this Chapter referred to as the Subsi 
diary Banks Act ) , in sub - section ( 1) , 


. 


(a ) in clause (c ) , the following proviso shall 
be inserted at the end , namely : - 

" Provided that any nomination of a director 
made by the State Bank under this clause shall , 
except in so far as it relates to an officer of 
that bank , be in consultation with the Central 
Government;" ; 


(b ) the following proviso shall be inserted at 
the end , namely : 

" Provided that with a view to facilitating 
the transition from one period of accounting 
to another period of accounting under this sec 
tion the Central Government may by order pu 
blished in the Official Gazette , make such pro 
visions as it considers necessary or expedient 
for the closing and balancing of, or for other 
matters relating to , the books in respect of the 
concerned years ." : 


(b ) in clause ( e ) , the words " in consultation 
with the State Bank " shall be omitted , 


19. Amendment of section 26. - In section 26 of 
the Subsidiary Banks Act, — 


21. Amendment of section 43. – In section 43 of 
the Subsidiary Banks Act, in sub - section ( 1 ) , in 
clause ( a ) , after the words , figures and letters " the 
31st day of December " , the words and figures " or 
the date notified under section 39 as the case may 
be, " shall be inserted . 


> 


22. Amendment of section 44. -- In section 44 of 
the Subsidiary Banks Act, in sub - sections ( 2 ) and 
( 3 ) , after the words , figures and letters " the pre 
vious 31st day of December " , the words and figures 
" or the date notified under section 39 as the case 
may be " shall be inserted . 


. 


(a ) in sub -section ( 1 ) , 
( i) for the portion beginning with the words 

if nominated ” and ending with the words 
" that sub - section ," , the following shall be 
substituted , namely : 

" nominated under clause ( 6 ) or clause ( c ) 
or clause ( e ) of sub -section ( 1 ) of section 25 
or appointed under clause ( ca ) or clause ( cb ) . 
of that sub -section " ; 

(ii ) for the word " nominating" , the words 
“ nominating or appointing " shall be substi 
tuted ; 

(b ) for sub -sections (2 ) and (2A ), the follow 
ing sub -sections shall be substituted , namely : 

" ( 2 ) Subject to the provisions contained in 
section 25 , a director elected under clause (d ) 
of sub - section ( 1 ) of that section shall hold 
office for three years and thereafter until his 
successor is duly elected , and shall be eligible 
for re -election : 


23. Amendment of section 63. — In section 63 of 
the Subsidiary Banks Act, in sub - section ( 1) , after 
the words " the Reserve Bank ,” , the words. " by noti 
fication in the Official Gazette ," shall be inserted . 


CHAPTER VII 


Amendments to the Deposit Insurance and Credit 

Guarantee Corporation Act, 1961 


24. Amendñent of section 6. - In sec 
tion 6 of the Deposit Insurance and 
Credit Guarantee Corporation Act, 1961 47 of 1961. 
(hereafter in this Chapter referred to as 
the Deposit Insurance Corporation Act ) , 
in sub -section ( 2 ) , 


( a ) in clause (i) , after the word , brackets and 
letter " clause ( c ) " , the words, brackets and 
letters " or clause ( d ) or clause ( e ) ” . shall be 
inserted ; 


Provided that no such director shall hold 
office continuously for a period exceeding 
six years . 

(2A ) Subject to the provisions contained in 
section 25 and in sub - section ( 1 ) , a director 
nominated under clause ( c ) and not being an 
officer of the State Bank or a director appointed 
under clause ( ca ) or clause ( cb ) or a director, 
not being an officer of the Central Government , 
nominated under clause ( e ) of sub - section ( 1 ) 
of section 25 , shall hold office for such term 
not exceeding three years, as the Central Go 
vernment may specify and thereafter until his 
successor shall have been duly nominated or 
appointed , and shall be eligible for re -nomi 
nation or re - appointment, as the case may be : 

Provided that no such director shall hold 
office continuously for a period exceeding six 
years ." ; 


( b ) for clause ( ii) , the following clause shall 
be substituted , namely : - 

" ( ii ) subject to the provisions contained in 
clause ( i) , a director nominated under clause 
( d ) or clause ( e ) of sub -section ( 1 ) , shall hold 
office for such period , not exceeding three 
years , as may be specified by the Central 
Government in this behalf and thereafter until 
his successor assumes office, and shall be 
eligible for re -nomination : 

Provided that no such director shall hold 
office continuously for a period exceeding six 
years ;" , 


( c ) sub -section ( 3 ) shall be omitted . 


20. Amendment of section 39 . In section 39 of 
the Subsidiary Banks Act , 

( a ) for the words " in each year" , the words " or 
such other date in each year as the Central Go 
vernment may, by notification in the Official 
Gazette , specify " shall be substituted ;: 


25. Amendment of section 28. - In section 28 of 
the Deposit Insurance Corporation Act , in sub 
-section ( 2 ) , 

( a ) for the words " , each year " , the words " or 
such other date in each year as the Central 
Government may , by notification in the Official 
Gazette, specify shall be substituted ; 
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(b ) the following proviso shall be inserted at 
the end, namely : -- 

" Provided that with a view to facilitating 
the transition form one period of accounting 
to another period of accounting under this sub 
-section , the Central Government may , by order 
published in the Official Gazette , make such 
provisions as it considers necessary or expedient 
for the balancing and closing of, or for other 
matters relating to , the books or accounts in 
respect of the concerned years ." 

.. " . 


following proviso shall be inserted at the end , 
namely : - 

" Provided that with a view to facilitating the 
transition from one period of accounting to ano 
ther period of accounting under this sub -section , 
the Central Government may , by order published 
in the Official Gazette , make such provisions as it 
considers necessary or expedient for the closing 
and balancing of , or for other matters relating 
to , the books or accounts in respect of the con 
cerned years ." . 


CHAPTER IX 


26. Amendment of section 50. - In section 50 of 
the Deposit Insurance Corporation Act , in sub - sec 
tion ( 1 ) , after the words " the Reserve Bank ," , the 
words " by notification in the Official Gazette," shall 
be inserted . 


Amendments to the Banking Companies (Acquisition and 

Transfer of Undertakings) Act, 1970 


CHAPTER VIII 


5 of 1970 . 


Amendments to the industrial Development Bank 

of India Act , 1964 


30. Amendment of section 3. -- In sec 
tion 3 of the Banking Companies ( Acqui 
sition and Transfer of Undertakings) Act , 
1970 (hereafter in this Chapter referred 
to as the Bank Nationalisation Act ) , in 
sub -section (2A ) , in the proviso , for the 
words " rupees one hundred crores" , the 
words " rupees five hundred crores " shall 
be substituted . 


o 


27. Amendment of section 6. - In sec 
tion 6 of the Industrial Development Bank 
of India Act, 1964 (hereafter in this 18 of 1964 : 
Chapter referred to as the Development 
Bank Act ) , for sub -section (4A ) , the 
following sub -section shall be substituted , 
namely : 


31. Amendment of section 9. - In section 9 of 
the Bank Nationalisation Act , 


( a ) in sub -section ( 2 ) , - 

(i) in clause ( a ) , for the words " rupees one 
hundred crores " , the words " rupees five 
hundred crores " shall be substituted ; 

( ii ) in clause (c ) , for the words " corres 
ponding new bank to any other banking insti 
tution " the words corresponding new bank to 
any other corresponding new bank or banking 
institution ” shall be substituted ; 


" (4A ) Subject to the provisions of sub -section 
(4 ) , 

( a ) every director nominated under sub 
-clause ( iz) or sub - clause (iv ) of clause ( c ) of 
sub - section ( 1 ) and not being an official of 
Government or not being an official or whole 
-time director of the Reserve Bank or a finan 
cial institution or the State Bank or a nationali 
sed bank or a State Financial Corporation ; and 

( b ) every director nominated under sub 
-clause (iii ) or sub - clause ( v ) of clause ( c ) of 

sub - section ( 1 ) , 
shall hold office for such term , not exceeding three 
years, as the Central Government may specify in 
this behalf and thereafter until his successor 
assumes office, and shall be eligible for re -nomi 
nation : 


O 


(6 ) in sub -section ( 5 ) , the Esplanation shall 
be numbered as Explanation I, and after Expla 
nation . I as so numbered , the following Espla 
nation shall be inserted , namely : 

Esplanation II. For the pur 
poses of this section , the expression 
" corresponding new bank " shall in 
clude a corresponding new bank 
within the meaning of the Banking 
Companies (Acquisition and Transfer 
of Undertakings ) Act, 1980.". 

40 of 1980 . 


Provided that no such director shall hold office 
continuously for a period exceeding six years." . 


32. Amendment of section 10 : -- In section 10 
of the Bank Nationalisation Act , in 

Act , in sub -sec 
tion ( 1 ) , 


28. Amendment of section 18. -- In section 18 of 
the Development Bank Act , in sub - section ( 2 ) , the 
following proviso shall be inserted at the end , 
namely : 

" Provided that with a view to facilitating the 
transition from one period of accounting to 
another period of accounting under this sub - sec 
tion , the Central Government may , by order pu 
blished in the Official Gazette , make such pro 
visions as it considers necessary or expedient for 
the closing and balancing of, or for other matters 
relating to , the books or accounts in respect of 
the concerned years ." . 


( a ) for the words " of each year " , the words 
" or such other date in each year as the Central 
Government may , by notification in the Official 
Gazette , specify " shall be substituted ; 

(b ) the following proviso shall be inserted at 
the end , namely : 

" Provided that with a view to facilitating the 
transition from one period of accounting to 
another period of accounting under 
sub -section , the Central Goernment may , by 
order published in the Official Gazette , make 
such provisions as it considers necessary or 


29. Amendment of section 21. - In section 21 of 
the Development Bank Act , in sub -section ( 2 ) ; the 
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expedient for the closing and balancing : of, or 
for other matters relating to , the books in 
respect of the concerned years ." 


corresponding new bank within the 
meaning of the Banking Companies 
(Acquisition and Transfer of Under 
takings ) Act , 1970. : . 


:.5 of 1970 . 


CHAPTER X 


Amendments to the Regional Rural Banks Act, 1976 


33. Amendment of section 19. — In 
section 19 of the Regional Rural Banks 
Act, 1976 (hereafter in this Chapter re- 21 of 1976 . 
ferred to as the Rural Banks Act ) , in 
sub - section ( 1 ) , - 

(i ) for the words " of each " , the words " or such 
: other date in each year as the Central Govern 
ment may , by notification in the Official Gazette , 
specify " shall be substituted ; 

(ii) the following proviso shall be inserted at 
the end , namely : 

" Provided that with a view to facilitating the 
transition from one period of accounting to 
another period of accounting under this sub 
-section , the Central Government may, by order 
published in the Official Gazette , make such 
provisions as it considers necessary or expedi 
ent for the closing and balancing of , or for 
other matters relating to , the books in respect 
of the concerned years." . 


37. Amendment of seotion 10 . In section 10 of 
the Bank Nationalisation Act, in sub -section ( 1 ) , 

( a ) for the words " of each year , the words 
" or such other date in each year as the Central 
Government may , by notification in the Official 
Gazette , specify " shall be substituted ; 

(b ) the following proviso shall be inserted at 
the end , namely : - 

“ Provided that with a view to facilitating 
the transition from one period of accounting 
to another period of accounting under this 
sub - section , the Central Government may , by 
order published in the Official Gazette , make 
such provisions as it considers necessary or 
expedient for the closing and balancing of , or 
for other matters relating to , the books in 
respect of the concerned years." . 


38. Amendment of section 19.-- In section 19 of 
the Bank Nationalisation Act , in sub - section ( 1 ) 
after the words " the Central Government," , the 
words " by notification in the Official Gazette ," shall 
be inserted . 


CHAPTER XII 


34. Amendment of section 30. - In section 30 of 
the Rural Banks Act; in sub -section ( 1 ) , after the 
words " the Central Government ." , the words " by 
notification in the Official Gazette ," shall be in 
serted . 


Amendments to the Export- Import Bank of India Act, 1981 


39. Amendment of section 6. — In sec 
tion 6 of the Export- Import Bank of . 
India Act , 1981 (hereafter in this chapter 28 of 1981. 
referred to as the Exim Bank Act, 


CHAPTER XI 


Amendments to the Banking Companies (Acquision and 

Transfer of Undertakings) Act, 1980 
35. Amendment of section 3.- In sec 
tion 3 of the Banking Companies (Acqui 
sition and Transfer of Undertakings) 
Act , 1980 (hereafter in this Chapter re 

40 of 1980 . 
ferred to as the Bank Nationalisation 
Act ) , in sub -section ( 2A ) , in the proviso , 
for the words " rupees one hundred cro 
res " , the words rupees five hundred cro 
res " : shall be substituted . 


(a ) for sub - section (6 ) , the following sub - sec 
tion shall be substituted , namely : - 

" (6 ) Subject to the provisions contained in 
sub -section ( 7 ) , any director nominated under 
clause (6 ) or clause ( c ) or clause (a ) or clause 
( e ) of sub - section ( 1 ) and not being an official 
of Government or not being a whole- time 
director or official of the Reserve Bank or the 
Development Bank or the said Export Credit 
and Guarantee Corporation Limited or a 
scheduled bank , shall hold office for such term , 
not exceeding three years , as the Central Go 
vernment or , as the case may be , the authority 
nominating him , may specify in this behalf 
and thereafter until his successor enters upon 
his office , and shall be eligible for re -nomi 
nation : 


36. Amendment of section 9 . 
Bank Nationalisation Act, -- 


In section 9 of the 


( a ) in sub -section ( 2 ) , 

( i) in clause ( a ) , for the words " rupees one 
hundred crores " , the words " rupees five hun 
dred crores " shall be substituted ; 

(ii ) in clause (c ) , for the words " correspon 
ding new bank to any other banking institution " , 
the words " corresponding new bank to any other 
corresponding new bank or banking institution " 
shall be substituted ; 

(6 ) in sub - section (5 ) , the Explanation shall be 
numbered as Explanation I, and after Explana 
tion I as so numbered , the following Explanation 
shall be inserted , namely : 
Explanation II. 

For the purpo 
ses of this section , the expression 


Provided that no such director shall hold 
office continuously for a period exceeding six 
years ." ; 

(6 ) in sub - section (7 ) , the word " other " shall 
be omitted . 


40. Amendment of section 19. -- In section 19 of 
the Exim Bank Act , in sub -section ( 2 ) , 

(a ) for the words " each year " , the words " or 
such other date in each year as the Central 
Government may, by notification in the Official 
Gazette, specify " shall be substituted ; 
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In section 7 : of 


45. Amendment of section y. 
the National Bank Act , 


(b ) the following proviso shall be inserted at 
the end , namely : -- 

" Provided that with a view to facilitating 
the transition from one period of accounting 
to another period of accounting under this 
sub -section , the Central Government may, by 
order published in the Official Gazette, make 
such provisions as it considers necessary or 
expedient for the closing and balancing or 
for other matters relating to , the books or 
accounts in respect of the concerned years." . 


( a ) for sub -section ( 2 ) , the following sub - sec 
tion shall be substituted , namely : 

" ( 2 ) Subject to the provisions contained in 
sub -section (5 ) , a : director appointed under 
clause (6 ) or clause ( c ) of sub - section ( 1 ) of 
section 6 , shall hold office for such term , not 
exceeding three years , as the Central Govern , 
ment may specify in this behalf and thereafter 
until his successor enters upon his office , and 
shall be eligible for reappointment : 

Provided that no such director shall hold 
office continuously for a period exceeding six 
years." ; 

(b ) in sub - section (3 ), the words , brackets and 
figure or any other director referred to in sub 
-section ( 2 ) " shall be omitted ; 


41. Amendment of section 22. - In section 22 
of the Exim Bank Act, in sub -section ( 2 ) , – 


(a ) for the words " each year " , the words " or 
such other date in each year as the Central Go 
vernment may , by notification in the Official 
Gazette, specify " shall be substituted ; 

( ) the following proviso shall be inserted at 
the end , namely : --- 

" Provided that with a view to facilitating 
the transition from one period of accounting 
to another period of accounting under this 
sub -section , the Central Government may , by 
order published in the Official Gazette, make 
such provisions as it considers necessary or 
expedient for the closing and balancing or , or 
for other matters relating to , the books or 
accounts in respect of the concerned years ." . 


( c ) after sub - section (4 ) , the following sub 
-section shall be inserted , namely : 

" (5 ) The directors appointed under clauses 
(b ) to (f ) of sub -section ( 1 ) of section 6 shall 
hold office during the pleasure of the Central 
Government ." . 


46. Amendment of section 46. In seection 46 
of the National Bank Act , in sub -section ( 2 ) , 

( a ) for the words " , each year " , the words " or 
such other date in each year as the Central Go 
vernment may, by notification in the Official 
Gazette , specify " shall be substituted ; 

(b ) the following proviso shall be inserted at 
the end, namely : -- 


42. Amendment of section 39. In section 39 
of the Exim Bank Act , in sub -section ( 1) , after 
the words " the Centtral Government ,” , the words 
" by notification in the Official Gazette ," shall be 
inserted . 


CHAPTER XIII 


Amendments to the National Bank for Agriculture 

and Rural Development Act, 1981 


" Provided that with a view to facilitating 
the transition from one period of accounting 
to another period of accounting under this 
sub -section , the Central Government may , by 
order published in the Official Gazette , make 
such provisions as it considers necessary or 
expedient for the balancing and closing of, or 
for other matters relating to the books or 
accounts in respect of the concerned years ." . 


43. Amendment of section 5. — In sec 
tion 5 of the National Bank for Agricul 
ture and Rural Development Act, 1981 61 of 1981. 
(hereafter in this Chapter referred to as 
the National Bank Act ) , in sub -section 
(3 ) , the following proviso shall be 
inserted at the end, namely : -- 


CHAPTER XIV 


Amendments to the Industrial Reconstruction 

Bank of India Act, 1984 


" Provided that during the period of any casual 
vacancy of the nature referred to in section 11 
in the office of the Managing Director , the 
Chairman may also exercise the powers and dis 
charge the functions of the Managing Director 
until the person appointed by the Central Govern 
ment under section 11 to act as Managing Director 
enters upon his office .” . 


47. Amendment of section 10. - In 
section 10 of the Industrial Reconstruc 
tion Bank of India Act , 1984 (hereafter 62 of 1984 , 
in this Chapter referred to as the Indus 
trial Reconstruction Bank - Act ) , after 
sub -section (2 ) , the following sub - section shall be 
inserted , namely : 

" ( 3 ) Subject to the provisions of sub -section 
( 2 ), a director nominated under clause ( c ) or 
clause ( a ) of sub -section ( 1 ) and not being an 
official of Government or not being an official 
or wholetime director of the Development Bank 
or a public financial institution or the State Bank 
or a nationalised bank or a State Financial Cor 
poration , shall hold office for such term , not 


44. Amendment of section 6 .--- In section 6 of the 
National Bank Act, in sub - section ( 2 ) , the following 
proviso shall be inserted at the end , namely : 

" Provided that no such consultation shall be 
necessary in the case of directors appointed under 
clause ( e ) of sub -section ( 1 ) ." . 


- 
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49. Amendment of section 32. — In section 32 of 
the Industrial Reconstruction Bank Act , in sub 
-section ( 2 ) , 


exceeding : three years , as the authority nomina 
ting him may specify in this behalf and thereafter 
until his successor enters upon his office , and 
shall be eligible for re-nomination : 

Provided that no such director shall hold office 
continuously for a period exceeding six years." . 


m 


- 


1 


. 


48. Amendment of section 29. - In section 29 of 
the Industrial Reconstruction Bank Act , in : sub 
-section ( 2 ) , 

( a ) for the words " , each year " , the words " or 
such other date in each year as the Central Go 
vernment may , by notification in the Official 
Gazette , specify shall be substituted ; 

(b ) the following proviso shall be inserted at 
the end , namely : - 

" Provided that with a view to facilitating 
the transition from one period of accounting 
to another period of accounting under this 
sub - section , the Central Government may , by 
order published in the Official Gazette, make 
such provisions as it considers necessary or 
expedient for the closing and balancing of , or 
for other matters relating to , the books or 
accounts in respect of the concerned years ." . 


(a ) for the words " , each year" , the words " or 
such other date in each year as the Central Go 
vernment may, by notification in the Official 
Gazette, specify " shall be substituted ; 

(b ) the following proviso shall be inserted at 
the end , namely : 

" Provided that with a view to facilitating 
the transition from one period of accounting 
to another period of accounting under this 
sub -section , the Central Government may , by 
order published in the Official Gazette , make 
such provisions as it considers necessary or 
expedient for the closing and balancing of, or 
for other matters relating to , the books or 
accounts in respect of the concerned years ." . 


5 


50. Amendment of section 69. - In section 69 of 
the Industrial Reconstruction Bank Act, in sub -sec 
tion ( 1 ) , after the words " the Central Government, 
the words " by notification in the Official Gazette," 
shall be inserted . 
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